
 

ITB 19-263 Ashford Dunwoody Road & Dresden 

Drive-ITS System Expansion 

 

ADDENDUM #3 
BONDING REQUIREMENTS 

 

 

 

 

Each bid must be accompanied with a BID BOND (bond only: certified checks or other forms 

are not acceptable) in an amount equal to five percent (5%) of the base bid, payable to the City of 

Brookhaven. Said bid bond guarantees the bidder will enter into a contract to construct the 

project strictly within the terms and conditions stated in this bid and in the bidding and contract 

documents, should the construction contract be awarded.  

 

The Successful Bidder shall be required to furnish a bond for the faithful performance on the 

contract in an amount of 100% and Payment Bond in an amount of 110% of the total Contract 

Price 

 

The Successful Bidder shall also be required to furnish a Maintenance Bond, in the amount of 

one- 

third (1/3) of the contract price, guaranteeing the repair or replacement caused by defective 

workmanship or materials for a period of one (1) year from the completion of construction.  

 

Bonds shall be issued by a corporate surety appearing on the Treasury Department’s most current 

list (Circular 570 as amended) and be authorized to do business in the State of Georgia.  

 

Date of Bond must not be prior to date of Contract. If Contractor is a Partnership, all partners 

shall execute Bond. 

  



BID BOND  

  

KNOW ALL MEN BY THESE PRESENTS, THAT ______________  

(Name of Contractor) _________________  

(Address of Contractor) at _________________________________  

  

(Corporation, Partnership and or Individual) hereinafter called Principal, and _____________ 

_______________________________ 
(Name of Surety)  
___________________________________________  
(Address of Surety  

  

A corporation of the State of _________________, and a surety authorized by law to do 

business in the State of Georgia, hereinafter called Surety, are held and firmly bound unto  

  

City of Brookhaven Georgia  

(Name of Obligee)  
4362 Peachtree Road Brookhaven, Georgia 30319   

(Address of Obligee)  

  

herein after referred to as Obligee, in the penal sum 

of____________________________________ Dollars ($ _______________) in lawful money 

of the United States, for the payment of which sum well and truly to be made, we bind 

ourselves, our heirs, executors, administrators and successors, jointly and severally, firmly by 

these presents.  

  

WHEREAS, the Principal is about to submit, or has submitted, to the City of Brookhaven, 

Georgia, a proposal for furnishing materials, labor and equipment for:  

  

TITLE 

 

WHEREAS, the Principal desires to file this Bond in accordance with law in lieu of a certified 

Bidder’s check otherwise required to accompany this Proposal.  

  

NOW, THEREFORE, the conditions of this obligation are such that if the bid is accepted, the 

Principal shall within ten days after receipt of notification of the acceptance execute a Contract 

in accordance with the Bid and upon the terms, conditions, and prices set forth in the form and 

manner required by the City of Brookhaven, Georgia, and execute a sufficient and satisfactory 

Performance Bond in an amount of 100%  and Payment Bond in an amount of 110% of the total 

Contract Price payable to the City of Brookhaven, Georgia, in form and with security 

satisfactory to said City of Brookhaven, Georgia, and otherwise, to be and remain in full force 

and virtue in law; and the Surety shall, upon failure of the Principal to comply with any or all of 

the foregoing requirements within the time specified above, immediately pay to the City of 

Brookhaven, Georgia, upon demand, the amount hereof in good and lawful money of the United 



States of America, not as a penalty, but as liquidated damages.  

  

 

 

 

 

 

 

PROVIDED, FURTHER, that Principal and Surety agree and represent that this bond is executed 

pursuant, to and in accordance with the applicable provisions of the Official Code of Georgia 

Annotated, as Amended, including, but not limited to, O.C.G.A. SS 13-10-1, et. Seg. And SS 36-

86-101, et. Seg. And is intended to be and shall be constructed as a bond in compliance with the 

requirements thereof.  

 

Signed, sealed, and dated this __________ day of ________________________________A.D., 

20____   

  

ATTEST:  

_________________                   ________________  
(Principal Secretary)                                                                   (Principal)   

  

(SEAL)                                                                               BY: _________________________  

__________________                   ______________  
(Witness to Principal)                                                                 (Address)  

__________________                                 
(Address)   

                                                                                                      

______________________________  

(Surety)  

  

ATTEST   

BY:  _______________________________  

(Attorney-in-Fact) and Resident Agent  

__________________________________  

(Attorney-in-Fact)   
 

(Seal)                                                                                                

______________________________  

  (Address)   

___________________________________           

(Witness as to Surety)  

___________________                                   

(Address)   

___________________ 



 


