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Where Does it Come From?
General Fund Budget of $26.0 million
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General Fund Revenues

Real Property Taxes $8,058,968
Other Taxes $11,461,830
Licenses and Permits $3,344,600
Charges for Services $697,650
Fines and Forfeitures $956,700
Investment Income $15,000
Miscellaneous Revenue $82,000
Other Financing Sources $1,350,000
Total $25,966,748
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General Fund Expenditures by Department
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$337,224

823,613

272,142

1,677,918

520,000

1,625,319

248,162

447,102

599,886

8,421,786

1,513,900

2,605,844

2,783,409

5,000

151,357

290,000

3,644,086

$25,966,748
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Execution of the Budget Establishes Fund Balance...

As a result of the execution of the annual budget, the amounts that are remaining as
unencumbered revenue will add to what is called the governmental fund balance. The purpose
of the City’s governmental fund balance is to provide near-term information on balances of
spendable resources. This information is useful and necessary in assessing the City’s financial
viability. As an example, the unassigned fund balance may serve as a measurement of the City’s
net resources available for spending at the end of the fiscal year. This resource often times is
governed by strict policy levels.

Included in the City’s Fiscal Year 2018 budget document is a financial policy that sets forth an
appropriate level of fund balance. The fund balance policy also defines different categories of
fund balance as required by Government Accounting Standards Board (GASB) statement 54.
These categories include:

e Non-spendable
e Restricted

e Committed

e Assigned

e Unassigned

The definitions for each of these categories are detailed within the fund balance policy included
in the Financial Policies section of this budget document. The fund balance policy also includes
rules for replenishment of the fund balance if it drops below the policy’s stated target at fiscal
year-end (FYE) of 25% of the subsequent year’s approved expenditure budget.

Percentage of General Fund Balance by Year in

2005 Comparison with Annual Expenditures
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